Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Message Text 

UNCLASSIFIED 

PAGE 01 ROME 08094 041I22Z 
ACTION OES-07 

INFO OCT-OI EUR-I2 ISO-00 EB-08 TRSE-00 COME-00 OMB-OI 
CIAE-00 INR-10 NSAE-00 INT-05 H-02 L-03 /049 W 

017036 041333Z/75 

R04I046ZMAY78 
FM AMEMBASSY ROME 
TO SECSTATE WASHDC 2500 

UNCLAS ROME 8094 

E.O. 1 1652: N/A 
TAGS: EFIS, IT 

SUBJECT: FOREIGN INVESTMENT IN HOST COUNTRY'S FISHERY 
REE: STATE 084700, 77 ROME 18962 

1 . ITALIAN REGULATIONS DO NOT RESTRICT PER SE EOREIGN INVEST- 
MENTS OR PARTICIPATION IN THE ITALIAN FISHING INDUSTRY, 

INCLUDING FISHING, FISH PROCESSING AND TRANSPORTATION OF FISH. 
HOWEVER, FOREIGN INVESTMENTS IN THE FISHING INDUSTRY IS LIMITED 
BY THE ITALIAN MARITIME CODE (ARTICLES 143 AND 144), WHICH 
PROVIDES THAT FOREIGN CAPITAL OWNERSHIP OF ITALIAN VESSELS 
CAN BOT BE OVER ONE THIRD OF THE TOTAL VALUE OF THE SHIP. 

THERE IS NO FOREIGN INVESTMENT AT THIS TIME IN THE 

ITALIAN FISHING SECTOR. 

2. NO PRIOR GOVERNMENT APPROVAL OR REPORTING REQUIREMENTS 
EXHIST IN ITALY. THE ITALIAN GOVERNMENT SIMPLY REVIEWS FOREIGN 
INVESTMENT THROUGH THE FOREIGN EXCHANGE CONTROL MECHANISM IN 
ORDER TO DETERMINE WHETHER AN INVESTMENT IS ELIGIBLE FOR THE 
REMITTANCE OF EARNINGS AND THE REPATRIATION OF CAPITAL. 

3. LOCAL LAWS AND REGULATIONS PROVIDING FOR SUBSIDIES AND 
FINANCING AT LOW RATE OF INTEREST IN FAVOR OF THE FISHING 
INDUSTRY DO NOT DISCRIMINATE AGAINST CORPORATIONS OR ENTITIES 
WHICH ARE WHOLLY OR PARTIALLY OWNED BY FOREIGN INTERESTS. 
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